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"We have shown that although a seller can increase the

price in the auction by shill bidding, he cannot benefit from it.
In equilibrium, on average, the bidders are not fooled".
(Indranil Chakraborty and Georgia Kosmopoulou, Auctions
with shill Bidding, 24(2) Economic Theory 285 (2004) [9].
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(http:// en. Wikipedia.org)
"Primary types of auctions

English auction: This is the type of auction commonly used

by the English auction one another, with each bid being
higher than the previous bid. The auction ends when no
participant is willing to bid further, or when a pre-determined
"buy-out" price is reached, at which point the highest bidder

pays the price. The seller may set a 'reserve’ price and if the

auction fails to have a bid equal to or higher than the reserve,

the item remains unsold".
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